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Politics Heading for a Wedding?

’age) THE BATTALION Tuesday, October 9, 2001

Federal deficit seems 
certain for next year
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WASHINGTON (AP) — 
Politicians of both parties are 
lamenting that a federal deficit 
seems certain this year. 
Analysts outside the govern
ment are more concerned with 
ihe budget’s increasingly 
shaky longer-term prospects.

A $52 billion surplus pro
jection for fiscal 2002 was put 
outlast week by the leaders of 
the House and Senate budget 
committees. But that figure 
excluded bills to revive the 
economy and protect the 
nation against terrorist attacks.

Bearing price tags well into 
the tens of billions of dollars, 
those measures will produce a 
deficit in the double-digit bil
lions of dollars for the fiscal 
year that began Oct. 1, experts 
agree. The deficit will be the 
first since 1997.

Rather than expressing 
alarm, economists say it makes 
sense for the government to 
run deficits for the next year or 
two as it tries to prop up the 

) economy by pumping 
money into it through tax cuts

extra spending.
It’s quite appropriate that 

your surpluses should decline 
in an economic downturn,” said 
Susan Hering, an economist 
with UBS Warburg, a financial 
services firm in Chicago.

With layoffs piling up and 
consumer confidence plung
ing, no one can be certain 
how long the current down
turn will last. The longer it 
goes on, the likelier long- 
termsurpluses are to shrink.

In May, the CBO projected 
$(T(rjllion in surpluses from 
^through 201 1. Last week.

the budget committee leaders 
said that figure now looks more 
like $2.6 trillion — and could 
be as small as $240 billion.

The surpluses are important 
because politicians have been 
counting on them to dramati
cally reduce the national debt 
over the next decade. That 
would put the government on 
more solid financial ground and 
help shore up Social Security 
and Medicare for the looming 
retirement of the 76-million- 
strong baby boom generation.

Many analysts say it’s not 
yet time to panic.

Politicians got a break 
because the problems with the

«
I don’t think we’re 

yet at the point where 
we return to the had 
old days of deficits 
yea r after yea r.

— Paul Kasriel 
economist

economy and terrorism began 
when the budget was stupen
dously healthy, according to 
the analysts. A deficit this year 
in the tens of billions of dollars 
is insignificant, economists 
say, compared to the country’s 
$10 trillion economy.

“I don’t think we’re yet at 
the point where we return to the 
bad old days” of deficits year 
after year, said Paul Kasriel, 
economist with The Northern 
Trust Co. in Chicago.

Analysts worry that, when
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writing legislation in coming 
weeks to stimulate the econ
omy and buttress anti-terror- 
ism efforts, lawmakers will 
enact permanent tax cuts and 
create new spending pro
grams. The combination and 
a further weakening of the 
economy could dissolve pro
jected surpluses.

“Should decisions over the 
next few months eliminate the 
fiscal flexibility we had in our 
future, that would be a very 
unfortunate turn of events,” 
said Robert Reischauer, presi
dent of the Urban Institute, a 
research group, and former 
chief of the Congressional 
Budget Office.

Bush and leaders of 
Congress have spoken of the 
need to keep the economy 
and federal budget healthy 
over the long run, no matter 
what short-term steps they 
take in coming months.

“These are unusual times 
that require unusual meas
ures,” said Senate Minority 
Leader Trent Lott, R- 
Mississippi, last week. “But 
we should not loose the dogs 
of deficit spending forever.”

The problem is that 
translating such sentiments 
into reality often leads to 
familiar partisan conflicts.

The Democratic and 
Republican budget committee 
leaders announced a set of 
principles last week aimed at 
limiting the long-term fiscal 
harm any economic stimulus 
package might have. Such a 
package is beginning to work 
its way through Congress and 
could have a price tag of 
roughly $75 billion.

Compass College Ministries would like to invite 
all engaged couples and those just thinking about 
getting engaged to join us for a 6-week seminar 

on how to build a lasting marriage.

. Aj . JW; . Aj . JW;. Jk; . A; . Aj

Monday evenings beginning October 15th 
Rudder Tower Room 302, 7:00 pm 

Sign up by October 12th 
$75 per couple

For registration information please call 779-2434

Registration Includes:
Seminar Notebook • PREPARE Evaluation & Reading • Marriage Enrichment Material

2 MILLION INVESTORS.
80 YEARS’ EXPERIENCE.
1 WEIRD NAME.

TIAA-CREF has a long history of managing portfolios for the world’s sharpest minds. 
Contact us for ideas, strategies, and, at the very least, proper pronunciation.

TIAA-CREF.org or call 1.800.842.2776

TXU to republish rate increase
The Bryan City Council called for TXU Electric & 

Gas to republish its proposed gas rate increases 
and postpone the increase until December at the 
council’s last meeting on Sept. 25.

TXU published an 11.21 percent rate increase 
for the southern region of Texas, which is half of 
the price Bryan customers were going to be 
charged. TXU’s new rates included a 24.3-percent 
increase for residential gas and a 7.5 percent 
increase for commercial gas.

TXU tried to increase the rates by 19 percent in 
2000, but Bryan and College Station disputed the

proposal. The cities settled on a 4.5 percent increase.
The council adopted a resolution stating that 

TXU must republish a notice in The Bryan-College 
Station Eagle stating the rate increases for all res
idents in Bryan.

TXU wrote a letter to the council the previous day 
saying that it would not republish the notice because 
they were not in the wrong.

The agenda for tonight's council meeting includes 
adopting a resolution to distribute certificates of obli
gation, which will bring in nearly $16 million for the city. 
The council will also consider renaming Briarcrest 
Drive and West Villa Maria Road to Briarcrest Parkway.

The meeting will begin at 6 p.m. in the council 
chambers of the Bryan Municipal Building in Bryan.

Managing money for people
with other things to think about.5
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TIAA-CREF Individual and Institutional Services, Inc., and Teachers Personal Investors Services, Inc., distribute securities products. 
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i Satchel’s 
j BBQ & Steaks

303 Boyett • College Station, Texas 77840 • 260-8850 
Next to Tradition’s Dorm

BUY 1 CHOP BEEF SANDWICH,
GET ONE FREE

• BBQ * Steaks
♦Rotisserie Chicken ♦ Chicken Fried Steak
* Salads * Cat&sh

Want Gifts & Caxh?
Then NOW is the time to order your 
GRADUATION ANNOUNCEMENTS 

from Aggieland Printing
• We accept orders until Nov. 30lh

• Aggieland Printing can get you ready 
to mail announcements in one week

• We have our own unique design 
Licensed by A&M Don't miss it - 
see them on the web www.aggielandprinting.com

We sell
• Graduation Announcements • Graduation Remembrance Displays 

• Thank You Notes • Personalized Graduate Notepads 

Order & pay online: www.aggielandprinting.com

Aggieland Printing
1902 Texas Ave. South, C.S.

(Texas Ave. & Park Place, between Harvey Rd. & Holleman)
693-8621 M-F 8:30-5:30

BOOKSTORES
Off-Campus at Aggieland 
www.shopaggieland,com

You Must Wear Your Maroon 
University Bookstore Shirt 

To Receive These Special Discounts.
Don’t have a shirt? See the People Book Page 118

Customer Appreciation Sale
Wed, Th, Friday 10th, 11th, 12th

50% OFF SCHAUM OUTLINES & PROBLEM SOLVERS
20% OFF ALL ‘AGGIE” ITEMS 

10% OFF ALL COMPUTER SOFTWARE
10% OFF ALL TEXTBOOKS

10% OFF ALL CALCULATORS
30% OFF BACK PACKS, 8RIEFACSES, LAP TOP BAGS

I

It Pays To Wear Your ‘‘Aggieland’s Bookstore’’ Shirt

Northgate - Culpepper Plaza - Village Center
Discounts taken on In Stock Merchandise Only - Not Previously Ordered By the Customer. All Sales Final.

Not to Be Combined With Other Offers. Sale On These Days Only and Only to Customers Wearing Our Shirt

http://www.aggielandprinting.com
http://www.aggielandprinting.com

