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Insider settles suit in Dallas
Ivan Boesky to pay Maxus Energy Corp. $50 million

THE ASSOCIATED PRESS

DALLAS — Former Wall Street arbitrager Ivan 
Boesky agreed to pay Maxus Energy Corp. $50 
million to settle an insider trading lawsuit, the 
company said Thursday.

Maxus has previously announced settlements 
with two other defendants — Kidder, Peabody & 
Co. Inc. and its former takeover guru Martin 
Siegel. -•

Under the agreement, Maxus said it hopes to 
recover up to $15 million primarily from the 
division of assets of Boesky's former marriage. The 
rest will be recovered from future earnings or from 
any undisclosed assets, the company said.

In a $2.2 billion lawsuit that went to trial last 
month, Maxus had accused Siegel, Boesky and 
Kidder Peabody of defrauding the company's 
predecessor, Diamond Shamrock Corp., when it 
tried to buy Natomas Co., a San Francisco-based 
oil and gas firm, in 1983.

Maxus later decided to drop former merger 
strategist Siegel from the lawsuit in return for his 
testimony against Boesky.

On Wednesday, Siegel testified that he gave 
confidential information to Boesky, providing the 
first direct evidence of Maxus' claims of insider 
trading in the Natomas deal.

Siegel earlier had refused to answer questions

about the Natomas transaction, citing his right 
against self-incrimination.

"I rationalized that these things I was doing 
weren't going to hurt anybody," he testified.

"That wasn't the case. They hurt a lot of 
people."

On Oct. 10, Maxus accepted a $125 million 
settlement with Kidder, Peabody.

Kidder also agreed to pay $40 million for five- 
year warrants to purchase eight million shares of 
Maxus stock at $13 per share.

Maxus agreed to settle with Siegel after 
determining that he had "no assets that we could 
reach with a judgment against him," Maxus 
attorney Chester J. Hinshaw has said.

The lawsuit had charged that Siegel gave 
confidential information about the pending 
Natomas deal to Boesky, who then allegedly made 
millions in illegal profits trading Natomas stock.

Boesky has testified in a deposition that he 
couldn't remember why he purchased huge blocks 
of Natomas stock in 1983.

The timing of the buys often coincided with 
supposedly secret decisions regarding the 
takeover.

Maxus is an independent oil and gas 
exploration and production company based in 
Dallas.

Steelworkers 
win lawsuit; 
company to 
pay pensions

THE ASSOCIATED PRESS

SALT LAKE CITY - Moe 
Tomlinson is thrilled he and 1,900 
other steelworkers won a lawsuit 
that accused USX Corp. ol 
cheating them out of their 
pensions.

Now they must figure out 
what the victory means in dollars 
and cents.

A federal judge sided with 
workers who accused USX' ot 
deliberately closing a mill in 1986 
to cheat them out of millions of 
dollars in pension benefits.

Attorneys on both sides have 
mentioned damage figures 
ranging from $5 million to well 
over $100 million.

"The way it stands right now, 
we haven't seen any dollar 
figures," Tomlinson said 
Thursday.

"Every channel on TV last 
night had a different one."

U.S. District Judge Bruce 
Jenkins, who awarded the 
damages, said the amount would 
be determined at future hearings. 
The ruling, signed Tuesday, came 
17 months after an eight-week 
trial.

Jenkins agreed USX closed the 
profitable Orem mill to save on 
pension costs.

He also said the company 
illegally changed its pension 
plans in the months before the 
closure.

Pittsburgh-based USX, 
formerly U.S. Steel, said the 
closure was part of a $1.2 billion 
restructuring of 10 steels mills 
involving about 6,500 workers.

The mill was closed in 1986 
and sold in 1987 to Basic 
Manufacturing & Technology of 
Utah, which became Geneva Steel 
of Utah. The company reopened 
the mill, and about 1,000 of the 
plaintiffs, including Tomlinson, 
work there.

Tomlinson, 51, has survived a 
heart attack and said he worries 
most about receiving retirement 
health insurance. "That'll be my 
big concern, when I finally find 
out what the judge has ruled."

Dawne Hickton, a USX 
attorney, said the company may 
appeal.

The plaintiffs also may appeal 
Jenkins' earlier ruling throwing 
out age discrimination claims, 
which could have netted them 
double damages, said plaintiffs' 
attorney Allen Young.

Tony Pickering, in whose name 
the 1987 lawsuit was filed, has 
said he lost $250,000 in pension 
benefits because he was a few 
months short of 20 years of 
service.

"Someone might have lost a 
little, another might have lost, 
huge income and pensions," said 
Young. "We have to prove each 
guy's loss."

About 30 plaintiffs have died 
and awards will go to their 
estates.

Free
GMAT

Preview
The Princeton Review will spon
sor a free information session on 
the GMAT. In just 90-minutes, 
you will leam enough about the 
GMAT to start adding points to 
your score!

Wednesday, Nov 11th 
7:00-8:30pin

Rudder Tower, Rm. 407AB

Call 696-9099 to reserve
your space

THE
PRINCETON
REVIEW
We Score More!
Hnt affiliated wilh ETS or Princctcp Univ-

ba^gAIN matinee sat & SUN
TUESDAY IS FAMILY NIGHT 

SPONSORED BY KTSR RADIO 
BEAT THE HELL OUTTA LOUISVILLE! 
AGGIE OWNED & OPERATED SINCE 1926 
1st TWO TIMES FOR SAT. & SUN. ONLY

MANOR EAST 3 
MANOR EAST MALL 823-8300

1492 
$5.00/$3.00

•PG 13
2:00 5:00 8:00 

Passenger 57 -R
$5.00/$3.00 2:10 4:40 7:10 9:45 
Mr. Baseball *PG 13
$5.00/$3.00 2:15 4:45 7:15 9:50

SCHULMAN SIX 
2000 E. 29th Street 775-2463

Candyman *R
$5.00/$3.00 2:05 4:45 7:05 9:50

$1.25 MOVIES $1.25
Honeymoon in Vegas PG

2:05 4:40 7:05 9:40

Sister Act *PG
2:10 4:30 7:10 9:30 

Boomerang «R
2:15 4:40 7:15 9:40 

3 Ninjas -PG
2:20 4:35 7:20 9:35 

A League of Their Own *PG
2:00 4:25 7:00 9:45

DARRIN HILL/The Battalion

Gwen McComman, class of .1980, puts the finishing touches on 
a stained glass window she has made in a class the University 
Plus Craft Center on Wednesday. She has taken the class for 
five weeks and uses it as "stress relief from the job."

Pnekrt fall

The Spin Doctore find the cure for the blues with their 
unique "spin" on blues/rock. The catchy rhythms of 
"Jimmy Olsen’s Slues", "Little Miss Can’t Se Wron^" and 
"Shinbone Alley" are hard to resistl If you haven’t heard 
Spin Doctors—seek treatment immediately!

Sale Prices Expire 
11/30/92

cassette compact disc

Hastings
We’re Entertainment!^^ ™

Culpepper Plaza • Manor East

ADULT SKIN INFECTION STUDYi

vvi

Last Few Weeks to Enroll
Individuals age 13 and older wanted to participate in a research study for 
bacterial skin infections such as infected wounds, earlobes, infected 
burns, boils, infected hair follicles, impetigo, infected ingrown toenails and 
others. Investigational oral antibiotic in capsule form. $100 incentive for 
those chosen who complete the study.

bioLogica Research Group, Inc.
776-0400 jj

ASTHMA STUDIES
1

Individuals, age 12 and older, with mild to moderate asthma 
to participate in clinical research studies for up to 15 weeks 
with investigational medications in capsule and inhaler form. 
$300 minimum for study completion.

BioLogica Research Group, Inc.

776-0400

RESEARCH

,f Panic
Do yojA. experience brief, unexpected periods of intense fear or 
discomfort!
Have you visited your doctor or the hospital emergency room because of 
chest pains, shortness of breath, numbness or tingling sensations and 
find out that you have no physical problems?

These occurrences may have been panic attacks.
VIP Research is conducting a study on Panic Disorder. Individuals 
with symptoms of panic attacks are being recruited to participate 
in a three month study of an investigational medication for the 
treatment of panic disorder. If you would like more information, 
call VIP Research. $200.00 will be paid to those individuals who 
qualify and complete the study.

CALL
Volunteers in Pharmaceutical Research, Inc.

776-1417

Call 847-8478 for more info

(INCMA
An MSC Student Programs Committee

"An uplifting, winning 10!”
- Susan Granger, WICC/AMERICAN MOVIE CLASSICS

"The best comedy of the year.”
- Bob Mealy. SATELLITE NEWS RADIO NETWORK

★

| "The best family movie.’nov!~”
- Pat Collins. WWOR-TV

★

"Grand slam home run 
entertainment.”

- Paul Wonder. WBAI RADIO, NEW YORK

"It’s a great night at the movies.”
- Joe Garagiola. NBC-TV
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-TOMORROW-
7:30 p.m., 9:45 p.m., & Midnight

Admission is only $2
Film will be presented in Rudder Theatre Complex


