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Texas Air renews bid to buy out TWA
Associated Press

NEW YORK — Texas Air Corp. 
has renewed its bid to acquire Trans 
World Airlines in an all-cash deal va
lued at more than $700 million, or 
$22 a share, if New York financier 
Carl C. Icahn fails to complete his 
acquisition of the airline, both com
panies said Monday.

The statement came one week af
ter Wall Street sources disclosed 
Icahn is having trouble assembling 
financing to purchase the approxi
mately 16.9 million shares, or about 
48 percent, of the financially trou
bled airline he does not already own.

The acquisition was supposed to be 
completed by Dec. 1.

It was the latest twist in a bitter 
battle to acquire TWA, begun earlier 
this year by Icahn and Frank Lo
renzo, president of Texas Air Corp.

Lorenzo originally offered $26 a 
share in cash and securities for the 
airline, but TWA opted to be ac
quired by Icahn for $24 a share in 
cash and securities in September.

Icahn was helped by TWA em
ployees, fearful of Lorenzo’s anti-la
bor reputation, who promised wage 
concessions if Icahn became the new 
owner.

“If TWA’s current merger

agreement with Carl C. Icahn were 
to be terminated without liability to 
TWA or payments to Icahn, Texas 
Air would be willing to enter into a 
merger agreement with TWA pro
viding for the acquisition of TWA by 
Texas Air and the payment of $22 in 
cash for each outstanding share of 
TWA common stock,” TWA quoted 
a letter from Texas Air as saying.

The TWA statement also quoted 
the letter as saying Lorenzo would 
be willing to negotiate the same type 
of labor concessions TWA employ
ees offered Icahn. It said TWA man
agement “will meet with Icahn to

discuss the status of their existing 
merger agreement, as well as the 
Texas Air proposal.”

Dennis Block, Icahn’s attorney, 
said he would make no comment 
about the proposal or any aspect of 
the Icahn acquisition.

Michael Cinelli, a Texas Air 
spokesman, said the company had 
released a text of the letter, and he 
confirmed TWA’s version of it. He 
declined to comment further.

The new offer was disclosed at the 
end of the business day and had no 
effect on TWA’s stock, which has fal
tered because of concern about 
Icahn’s takeover bid.

Reagan mourns loss of 248 members of 101st
(continued from page 1)

chairs to look into the face of the 
president.

Many family members wore black 
arm bands and one clutched a 
framed photograph of her dead 
husband.

Also in the audience were many

soldiers wearing the brown and tan 
desert camouflage fatigues and fly
ing dove shoulder patch of the 
United Nations’ Multinational 
Force. They returned just ahead of 
those whose plane didn’t make it.

Noting that the victims were 
happy and singing as they re
boarded the aircraft after its refuel

ing stop in Canada, Reagan offered 
a prayer asking God to receive “the 
men and women of the great and 
fabled Screaming Eagles.”

“They must be singing now,” he 
said, “in their joy, flying higher than 
mere man can fly, as flights of angels 
take them to their rest.”

“Some people think of members 
of the military as only warriors, 
fierce in their martial expertise,” 
Reagan said. “But the men and 
women we mourn today were peace
makers. They were there to protect 
life and preserve a peace, to act as a 
force for stability and hope and 
trust.”

Reagan offers solace to families of victims
(continued from page 1)

The division’s band played slow 
tunes, including “Auralee,” as the 
Reagans spoke to the families.

He embraced small children and 
hugged weeping wives and mothers. 
Mrs. Reagan clutched a white hand

kerchief and frequently dabbed at 
her eyes.

Venita King, whose husband, 
Capt. Robert M. King, was killed, 
said Reagan “extended his condo
lences and we exchanges cordiali
ties.”

Her 2‘/2-year-old son was by her

side but “he is not aware of what 
happened. He accepted this as just 
another military affair.”

Sgt. Robert E.F. Dutton said he 
was surprised that Reagan spoke 
personally with every family mem
ber who attended. “I thought it was a 
very honorable gesture,” he said.

A chaplain who attended the serv
ice said the president’s attention to 
the families was a turning point.

“We were asked to ride on the 
buses with families as they were 
going back and it seemed like their 
spirits had sort of raised,” said Capt. 
Douglas L. Carver.
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When you sell your used books to 

Loupot’s you get:

CASH for Christmas Shopping

a certificate good for CASH off your 
Spring semester books

a FREE Loupot’s TAMU Cotton 
Bowl t-shirt to the first 500 students 
with $25 minimum sale

^ a free MYSTERY GIFT when you 
wear your Loupot’s TAMU Cotton 
Bowl t-shirt back to Loupot’s in 
January

►
►

Cotton Bowl gift items

advance reservation on used books 
with your Spring semester fee slip

335 University Drive ▲ In Northgate
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The Boot Barn

JUSTIN
ROPERS
$7900

Largest Selection 
Lowest Price 

in The Brazos Valley

2.5 Miles East of Brazos Center on
FM 1179 (Briarcest Dr.) Mon.-Sat 9:30-6:00

776-2895

Hewlett-Packard...
For Tough Assignments

Hewlett-Packard calculators...for Science, Engineering, Business, or Finance. 
They save time and simplify complex problems. How? With built-in func
tions, programming capability, and time-saving features like dedicated keys. 
Buy yours today!

• IIP-11C Slim-line Advanced Scicnlific
Programmable ......................................... $65.50
• HP-12C Slim-line Advanced Financial
Programmable ............................ $99.00
• HP-15C Slim-line Advanced Scientific
Programmable with Matrices ................. $99.00
• HP-16C Slim-line Programmable for
Computer Science ...................................$99.00
• HP-4ICV Advanced Programmable
Alphanumeric...........................................$! 80.00
• HP-41CX Advanced Programmable 
Alphanumeric with Extended Functions $257.00

HEWLETT
w mllrM PACKARD

tr*'_____________

AUTHORIZED HEWLETT-PACKARD DEALER

505 CHURCH STREET 
COLLEGE STATION, TEXAS 

409/846-5332

RUMOUR:
will10 extra points 

be added to any student's 
grade who is caught 
studying in Rumous 
Snack Bar.

FACT:
Rumours Snack Bar will be 

open to provide another place to 
buy refreshments and a better 
place to study as follows:

Sunday:
Monday:
Tuesday:
Wednesday:

Dec. 15,1985 3:00 p.m.-l 1:00 p.m.
Dec. 16,1985 9:00 a.m.-l 1:00 pm.
Dec. 17,1985 9:00 a.m.-l 1:00 pm.
Dec. 18,1985 9:00 a.m.-l 1:00 p.m.

Monday-Friday 
9:00 am to 3:30 pm

Behind The 
MSC

Post Office

Vol. 82 Is

BELGRA 
[retary of 
slammed his 

[day as the Y 
jsat beside hi 
slavia for le 

Ithe Achille 
[freely throu 

Shultz tol 
[“expressed 
meetings wi 

| PLO offtcia 
cused by th 
lerminding 
was not det 

| via.
Abbas w 

[airliner will 
suspects w 
forced it tc 
The four wi 
lowed Abba 

[Yugoslavia 
ter U.S. aut 

| tention.
“In deali 

need to ere; 
i rarists have 
[ brought to 
Palestinians 
were convi( 
sing arms 
trial on chs 
tourist Leo 
hijacking.

At the n< 
Foreign N 
said he agt 
bat terrori 
that natior 
injustices 
Shultz resp 

"Hijacki 
dering an 
holding a 
Americans 
cause that 
slamming 
not conne 
wrong,” 

Shultz 
morning, 
pest, Hur 
ports that 
which he 
Abbas, a 
Liberation 
Board, 

There 
some mili 
against 1 
would the 
a LLS. ten 

Such ac 
trade cut: 
dons on l 
time whe 
tion is rel 
in its five- 

, Yugosi 
tions with 
fesentativ 

. A U.S. 
tion of a 
not expre 
jhe talks 
'ncludim 
Canine.

The of 
s>ve disc 
trade rel 
'tnprovec

By

, If you 
hve stud 
ter. you 
°n Foot 
'talking, 
a statem

The v 
non-pro 
tion ca 
March 
Calif., ; 
Washin]

Peter 
L°r The 
march 
*ith 5C 
road to 

“Pro- 
sands c 
nation 
“Each <

1


