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Nepal, Bangladesh, black 
Africa, the Caribbean and Cen-

African countries to the brink of 
financial and political chaos,” 
Wisner told a congressional 
panel.

The OPEC oil cartel, whose 
price hikes beginning in 1973 
helped precipitate the current 
crisis, also is not immune. The 
tentacles of recession have 
clutched Venezuela, Nigeria and 
several other OPEC members hit

... Although Japan’sjob
less rate is not high, it has by softening oil prices. 
worked real hardship in 
a land accustomed to full 
employment. In one 
southern province, job
less people have begun 
chopping off their fin
gers to collect insurance 
money.

tral America are caught up in an 
inexorable squeeze worsened by 
a sharp decline in international 
aid, high interest rates, a fall-off 
in . international tourism, 
burgeoning populations and 
persistent inflation.

Many of these countries’ eco
nomic woes are deeper than the 
Great Depression of the 1930s. 
President Reagan’s “magic of the 
marketplace” offered in place of 
U.S. aid has yet to perform its 
wonders.

“The poorer countries are still 
trying to get roads, running wa
ter and latrines,” a U.N. analyst 
in New York said. “When the cof
fee crops don’t do well or whatev
er, it is not a question of doing 
without a big car or living less 
well. These people are dying.”

Black Africa faces the world’s 
most critical food shortages and 
its plight will not improve for the 
remainder of this century, said 
Frank Wisner, deputy assistant 
U.S. secretary of state. He cited 
the Sudan, Nigeria, Liberia, 
Zaire and Zambia as worst hit.

“The combined impact of ris
ing oil prices, global recession 
and declining per capita food 
production has brought many

Even the Persian Gulf oil 
sheiks find their immense re
serves of petrodollars shrinking. 
Israeli economist Eliyahu 
Kanovsky predicts both Saudi 
Arabia and Kuwait will incur de
ficits in coming years because of 
the strain of aiding Iraq in its war 
against Iran at the same time that 
oil prices are declining.

A few hard-driving economies 
of Asia, most notably Singapore 
and Taiwan, have been able to 
avoid the full impact of recession, 
but Japan is worried.

Although still healthier than 
many of its Western trading part
ners, Japan suffers from its high
est unemployment in 26 years 
and its much vaunted exports are 
contracting.

“With both inflation and un
employment among the lowest in 
the world, the Japanese should 
be a happy lot,” UPI correspon
dent Antonio Kamiya writes 
from Tokyo. “But they are wor
ried. There are palpable signs 
that all is not well in the mighty 
Japanese economy.”

Although Japan’s jobless rate 
is not high, it has worked real 
hardship in a land accustomed to 
full employment. In one south
ern province, jobless people have 
begun chopping off their fingers 
to collect insurance money.

“There just aren’t enough jobs 
to go around anymore,” a local 
official in Fukuoko Prefecture 
lamented.

The relative success of the Per
sian Gulf and East Asia are not 
enough to alter the conclusion 
that a sense of crisis and loss of 
confidence are deepening worl
dwide despite U.S. government

RlO billion mountain of debt. 
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COME GROW WITH US .

ALDERSGATE
UNITED METHODIST CHURCH

"The Church With A Heart-Warming Touch'

TEMPORARILY MEETING AT 
A&M CONSOLIDATED 

MIDDLE SCHOOL AUDITORIUM 
JERSEY ST. AT HOLIK ST., COLLEGE STATION

SUNDAY SERVICES: SUNDAY SCHOOL 9:45 A.M.
MORNING WORSHIP 8:30 A.M., 

11.00 A.M.

CHURCH OFFICE 
1808 H BROTHERS 
696-1376

EVENING WORSHIP 6:30 P.M.

PASTOR: TERRY TEYKL

NUMBER
ONE!
Joseph Hike

Protective’sLeading Agent
Joseph Rike is a proven profes- 
sional-his dedication to his 
work and commitment to service 
are reflected by his sales record. 
This month he was our number 
one agent.

Call Joseph Rike for sound 
advice about your personal and 
business insurance needs.

PROTECTIVE LIFE® 
INSURANCE COMPANY
Home Office Birmingham, Alabama

Bryan-College Station Agency/Charles E. Thomas. General Manager 
3833 Texas Avenue/Suite 476/Bryan, TX 7780!/Telephone 713 696-7714

predictions that the recession is 
ending.

“No one” has escaped un
affected, Morgan Guaranty eco
nomist Rimmer deVries says. 
“No one.”

“The Soviet bloc certainly 
hasn’t escaped,” deVries told

... “The poorer coun
tries are still trying to get 
roads, running water 
and latrines. When the 
coffee crops don’t do 
well or whatever, it is not 
a question of doing with
out a big car or living less 
well. These people are 
dying. ”—a U.N. analyst

UPI in New York. “Even the oil 
exporters. Look at Nigeria and 
Mexico. They’re all cutting. 
Everyone is impacted to some de
gree. I almost feel the United 
States is the least-hurting.”

Mexicans, Haitians, Ethio
pians, Indians, Vietnamese and 
others all still think of the United 
States as the land of milk and 
honey. They are arriving by the 
thousands in a historic wave of

refugees — and prospering by 
their standards.

“All I want to do is to save up 
and try to move to the United 
States,” Mexican bank executive 
Alejandro Ordaz said in Mexico 
City.

Perhaps the most dramatic 
stories are the countries, like 
Mexico, that once boasted “eco
nomic miracles.”

Mexico, which only recently 
considered itself on the verge of 
becoming a modern industrial 
power, now is in a tailspin. The 
government has been forced to 
virtually double the cost of gaso
line, electricity, cooking gas, tor
tillas and bread and devalue the 
peso yet again.

The price increases are certain 
to fuel the country’s inflation, 
already at an annual rate of 64 
percent, the highest level since 
Mexico’s 1910-1917 revolution. 
Mexico also is saddled with the 
developing world’s largest debt, 
expected to hit a colossal $80 bil
lion by year’s end.

Malaysia, once among the 
world’s strongest economies, is 
being punished by deteriorating 
prices for tin, rubber and other 
commodities. Now the world’s 
largest tin producer is closing 
mines and laying off workers.

OFF CAMPUS CENTER:Roommate session for 
need housing or roommates at 3:15 
*■“ * £’ Y.m. in ' ^ J “ ***

AGGIES!
Douglas 
Jewelry

10% AGGIE DISCOUNT
ON ALL MERCHANDISE 

WITH STUDENT ID.
(Cash Only Please)

We reserve the right to limit 
use of this privilege.

Downtown Bryan (212 Pi. Main) 
and

Culpepper Plaza

“different spokes for 
different folks”

403 University (Northgate) 
Open 10-7 Mon.-Fri. 10-5 Sat. 

846-BIKE

• WOOD FURNITURE

Free Apartment Locator Service
# •Apartments •Houses

Zf •Duplexes •Fourplexes
| Don’t drive all over town,
. let us do the work,
i We’re fast, friendly and FREE
^ Walking and Biking distance to TAMU.
i? Shuttle bus route. Directly across from TAMU.
P FREE RENT
L HOMEFINDER PROPERTY MANAGEMENT
% 696-1006 1055 S. Texas. C.S.

SOLID WOOD FURNITURE •
££BACK TO SCHOOL" SALE

4-DRAWER CHEST

|95

5-DRAWER

|95

-cr

IDECORATOR 
TABLES

22" Round 
Top

95

BIRCH ROOM 
DIVIDERS
60" x 72" X17" deep 

with 2 adjustable shelves
REG. 

‘369.95

229
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i
ODRAFTING

TABLES
4 Sizes
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(Not Assembled)

ENTERTAINMENT 
CENTER 

SALE 
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(Not Assembled)

BOOK

ARMLESS
PORCH

ROCKERS
S|99S

STUDENT
DESKS

FROM

BUNK BED

14995

"ROLLIE BURR'S"

UNFINISHED FURNITURE CENTER
314 NORTH MAIN "DOWNTOWN BRYAN" 822-7052

5 WOOD FURNITURE SOLID WOOD FURNITURE • SOLID WOOD


