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United Press International
DALLAS — Jerome Smith is bul­

lish on many things, but the future of 
the American dollar is not one of 
them.

His reaction to his gloomy predic­
tions — the result of facts distilled 
from over a decade as one of the 
world’s leading research economists 
— is a book entitled, “The Coming 
Currency Collapse — and what you 
can do about it” (250 pages, Books in 
Focus, $12.95).

Part of Smith’s book suggests that 
U.S. citizens are ready to spend 
more time studying economics, and 
further to listen to the man (Smith)
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E-Svstems continues>ys
the tradition of

the world’s great problem solvers.
Steinmetz was one of 

the few geniuses concerned 
with the practical aspects 
of electrical engineering.
His pragmatic analytical 
approach led to the de­
velopment of efficient 
electrical power grids as 
we know them today.

Scientists and en­
gineers at E-Systems are 
carrying on in his tradition. 
Through the combination of 
sophisticated analytical and 
simulation techniques, they 
are evolving optimal system^

solutions to some of the 
world’s toughest problems 
in electronics.

E-Systems is recog­
nized as one of the world’s 
leading problem-solving 
companies in the design 
and production of com­
munications, data, antenna, 
intelligence and recon­
naissance systems that are 
often the first-of-a-kind in 
the world,

For a reprint of the 
Steinmetz illustration and

information on career op­
portunities with E-Systems 
in Texas, Florida, Indiana, 
Utah or Virginia, write:
Lloyd K. Lauderdale, V.P., 
Research and Engineering, 
E-Systems, Corporate 
Headquarters, P. O.
Box 226030, Dallas,
Texas 75266.

E-SYSTEMS

The problem 
solvers.
An equal opportunity employer M/F, H, V

Charles Proteus Steinmetz 
1865-1923

OUR GARLAND DIVISION WILL BE INTERVIEWING ON CAMPUS OCTOBER 22 & 23

whose earlier book — “Silver Profits 
in the Seventies” — convinced the 
billionaire Hunt Brothers of Dallas 
to begin the series of investments 
which gave them control of more sil­
ver than the rest of the free world put 
together.

“However, what I recommended 
in the book was to accumulate sil­
ver,” Smith said. “But I understand 
that beginning the middle of last year 
the Hunts began to pyramid, bor­
rowing money against the silver they 
already owned to buy more. I made 
no such recommendation in my 
book, and so at that point they were 
departing from the advice in my 
book.”

In an interview following a tour of 
Texas promoting his book. Smith 
said the time has come for Americans 
to begin serious hedging against in­
flation.

“People do learn about econo­
mics,” Smith said. “That last bout of 
inflation in 1974 is still fresh in every­
body’s memory. And then we had 
the more recent runup early this 
year, and after a short respite, we are 
roaring up again.

“My experience has been that the 
segment of the population that is 
worrying about economics is becom­
ing very large, much larger than it 
was even last spring, and a great deal 
larger than four or five years ago.

“Throughout the calendar year 
1977 and extending up to the middle 
of this year, people were suffering a 
decline in their earnings and actual 
income, in real terms. The real stan­
dard of living is declining. We have 
completely ‘fiat’ money, unbacked 
and unredeemable. The only thing 
that keeps paper money in circula­

tion in those circumstances is confi­
dence.

“I think people have a low level of 
confidence in Mr. Carter; that is just 
my perception. At the same time, 
Mr. Reagan is somewhat of an un­
known, and that creates additional 
uncertainty. You have to throw in 
war scares in the Mideast and 
Europe.

“The likelihood is we will move 
from past double digit inflation to 
perhaps 30 percent in the next 
round. After it goes above 30 per­
cent, we are in danger of a runup to 
triple digit inflation. I don’t look for it 
soon, but there is a real danger for 
later this decade and maybe by mid­
decade.

"There is a lot of uncertainty 
around, and that is anathema to 
financial markets. Uncertainty is 
another way of saying loss of confi­
dence.

Smith’s advice is for investors — of 
all ranges — to convert dollars into 
precious metals, buy buying silver, 
gold, platinum and coins.

"The book provides a range of per­
centages because it is difficult to be 
precise when addressing a general 
audience,” Smith said. "It is in­
tended as a guide.”

Specifically, he said, investors 
with over $50,000 should follow this 
formula: 40 to 50 percent in silver 
bullion; 5 to 10 percent in common 
silver coins; 10 to 15 percent in gold 
bullion; 5 to 10 percent in platinum 
bars; 10 percent in gold coins; 5 to 10 
percent in diamonds and 10 to 15 
percent in cash or equivalent in an 
appreciating currency, such as Swiss 
francs.
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Sena tor urges legal action
e

Nuke coastal storage leal
United Press International

AUSTIN — A state senator from 
Galveston has urged Texas Attorney 
General Mark White to act against a 
firm which stored leaking plutonium 
containers on the Texas coast and 
then shipped them out of state.

Sen. A.R. Schwartz, D-

Galveston, urged state Health Com­
missioner Dr. Robert Bernstein to 
ask White’s assistance in legal steps 
against Todd Research and Technical 
Division in Galveston.

Schwartz said Todd failed to dis­
close to the Health Department or to 
the city of Galveston that it had
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Skin Care jor Men &> Women
Deep Pore Cleansing, Skin Care 
Products, Make-up 
Consultations, Cosmetics, 
Eyebrow Shaping,
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for ResearchNow Better Than Ever. You Will Be Pleased With 
These Carefully Prepared and Taste Tempting Food 
Each Daily Special Only $2.13 Plus Tax. 

“Open Daily”
Dining: 11 A.M. to 1:30 P.M. — 4:00 P.M. to 7:OOPJ

MONDAY EVENING 
SPECIAL

Salisbury Steak 
with

Mushroom Gravy 
Whipped Potatoes 

Your Choice of 
One Vegetable 

Roll or Corn Bread and Butter 
Coffee or Tea

TUESDAY EVENING 
SPECIAL

Mexican Fiesta 
Dinner

Two Cheese and 
Onion Enchiladas 
• w/chili 

Mexican Rice 
Patio Style Pinto Beans 

Tostadas 
Coffee or Tea

One Corn Bread and Butter

WEDNESDAY 
EVENING SPECIAL

Chicken Fried Steak 
w/cream Gravy 

Whipped Potatoes anil 
Choice of one other 

Vegetable
Roll or Corn Bread andBt 

Coffee or Tea
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THURSDAY EVENING SPECIAL
Italian Candle Light Spaghetti Dinner 

SERVED WITH SPICED MEAT BALLS AND SAUCE 
Parmesan Cheese - Tossed Green Salad 

Choice of Salad Dressing - Hot Garlic Bread 
Tea or Coffee

story
naturall

FOR YOUR PROTECTION OUR PERSONNEL HAVE HEALTH CARDS.

FRIDAY EVENING 
SPECIAL

BREADED FISH 
FILET w/TARTAR 

SAUCE 
*: Cole Slaw

Hush Puppies 
Choice of one 

vegetable
Roll or Com Bread & Butter 

Tea or Coffee

SATURDAY 
NOON and EVENING 

SPECIAL

Yankee Pot Roast 
(Texas Salad) 

Mashed 
Potato w/ 

gravy
Roll or Corn Bread & Butter 

Tea or Coffee

i“Quality First”i

SUNDAY SPECMI 
NOON and EVENINi

WOOKE 
5:55, 7

ROAST TURKEY Dis­
served with 

Cranberry Sauce 
Cornbread Dressing 

Roll or Corn Bread-E 
CoffeorTea 
Giblet Gravy 

And your choice of any 
One vegetable


