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the state

Windfall taxes
Independents need protection: Bentsen

United Press International
WASHINGTON — Sen. Lloyd 

Bentsen, D-Texas, introduced legis
lation Monday to exempt from the 
windfall profits tax the first 3,000 
barrels of oil pumped each day

within the United States by inde
pendent producers.

Bentsen is a member of the Se
nate Finance Committee, which is 
considering the windfall profits tax.

“According to the best estimates
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available,” Bentsen said, “the re
cent oil price increase by OPEC will 
force inflation 2 percent higher in 
the United States next year and 
throw a million U.S. workers out of 
their jobs.

“Our dependence on unreliable 
and increasingly costly foreign oil 
has doubled since the 1973 em
bargo, while domestic production in 
the lower 48 states is in its ninth 
year of decline.

“It would be a tragic miscalcula
tion for Congress to take action that 
might add to this decline. We need 
to strive for and encourage more 
production, not less. We need 
greater energy independence, not 
more dependence,” Bentsen said.

The number of independent oil 
producers, who drill almost 90 per
cent of this country’s exploratory 
wells, he observed, has been halved 
— from 20,000 to 10,000 — since 
the mid-1950s.

Unlike the major oil companies, 
which derive income from refining.
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marketing, transportation and over
seas operations, Bentsen said the 
independent producer has only one 
source of income, the sale of the oil 
and gas he produces.

He cited a recent study by the 
Independent Petroleum Association 
of America that shows total well
head receipts for independent pro
ducers the past five years amounted 
to $3.3 billion. But he noted the 
same producers spent $34.9 bilion 
during that period on exploration 
and production.

“The evidence is clear,” Bentsen 
said. “These independent producers 
are reinvesting everything they earn 
and then borrowing more money on 
top of that to explore for oil and gas.

“I am deeply concerned that im
posing the House version of the 
windfall profits tax on independent 
producers might discourage desper
ately needed new exploration. So I 
am offering legislation to exempt 
from this tax the first 3,000 barrels a 
day that the independent pro
duces,” he said.

According to preliminary esti
mates, he added, the proposal 
would exempt only 15 percent of the 
total oil subject to the tax in the 
House bill, but would exempt 99 
percent of all producers from the 
paper work and red tape burden the 
windfall tax might generate.
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ed that Texans, regard- 

affiliation, reacted to 
Carter's energy address 

.g to their own view of the 
f the crisis and the solution.

rner, chairman of the 
Railroad Commission which 

:s the Texas petroleum industry,
; critical of Carter, charging that 

e president failed in his speech to 
even show that there is an energy 
shortage, and that cutting imports in 
half by 1980 was, therefore, “un- 

kable. ”thinl
“It’s unthinkable,” he said 

Monday, "because the American 
people will not reduce their demand 
on hydrocarbon consumption until 
they believe there is a shortage.

"I was very disappointed. I 
thought this was going to be the one 
last time when the president would 
come forth and lead the country, 
and he didn’t do it. He probably 

tve away the presidential office to 
e Republicans because of his ina

bility to act.”
Railroad Commissioner Mack 

Walace, however, disagreed.
“He has stopped talking at the 

outset about conservation,” Wallace 
said. “He began to address the need 
to produce, and that is our essential 
problem.”

Presidential candidate George 
Bush, reached in Houston, was 
moderate in his reaction. He said he 
thought Carter had some good pro
posals, but questioned whether Car
ter had the toughness to carry his 
proposals througn Congress.

“In spite of the rhetoric last night, 
the only question Tve got is will he 
bite the bullet?” Bush said. “Will he 
be tough enough and strong enough 
in leading his own democratic con
trolled Congress? It’s ^oing to take 
some political courage. ’

William Fisher, a UT professor 
and leader in developing the so- 
called “Texas position” on energy, 
said it would “take some pretty 
heroic measures” to cut imports in 
half by 1980. You don’t double coal 
production without lowering the na
tion’s air quality standards.’’

Speaking on the political impact 
of the speech, Travis County Dem
ocratic chairman Ken Wendler said: 
“It’s not a turn-around speech. I do 
think it will improve public opinion 
of him.”

Gov. Bill Clements labeled Car
ter’s speech political, and said he 
had hoped for specific proposals to 
solve the energy problem.

“We are beyond the time for ser
mons,” Clements said. “Words are 
not enough. What the American 
public wants is a plan of action. We 
want some specifics, something we

can put out teeth into. Iw 
dent has all the authority ktj 
He doesn’t need another 
board, more red tape and 
reaucracy.”

Clements said Carter’s p? 
to freeze oil imports at 
level has dire implications.
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United Press International
AUSTIN — American Agricul

ture Movement spokesmen said 
Monday Agriculture Commissioner 
Reagan Brown called farmers worse 
names than he did blacks and should

issue specific apologies to both 
groups as well as a public explana
tion.

“I wouldn’t print any of the meet
ing in a family newspaper,” said 
Craig Bryant of Egin, one of the
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Lie down 
and
be counted.

President Jimmy Carter signed up 51 times

In America, 3% of the people 
give 100% of all the blood 
that’s freely donated.

Which means that if only 1 % 
more people—maybe you— 
became donors, it would add 
over thirty percent more blood 
to America’s voluntary blood
stream. Think of it!

But forget arithmetic. Just 
concentrate on one word.

The word is Easy.
Giving blood is easy. You 
hardly feel it (in fact, some peo
ple say they feel better physi
cally after a blood donation).

And, of course, everybody 
feels better emotionally.

Because it’s a great feeling 
knowing your one easy blood 
donation has helped up to five 
other people to live.

So how about it, 1 % of 
America? Are you going to lie 
down and be counted?

Call your local Red Cross 
Chapter, oryour community’s 
volunteer blood bank. We need 
you now.

*
Red Cross 
is counting 

on you.
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nine tanners who attendedi E reiease(j UI 
ing in Brown’s office last 
which the agriculture 
used racial slurs against 
the president of the Teias 
Bureau

T ve never seen any 
that. And I’ve been around 
tobacco chewing formers 
how they talked. The 
he used and the attitude 
with it wasn’t kosher."

Bryant and the «
American Agriculture 
tives who attended tl 
with Brown issued i 
Monday calling on him,to 
why he opposes creation 
ducers advisory board.

“We cannot understand 
Brown opposes a commisi 
would have advisory capacity 
Bryant said. “We cannot 
why this would pressure and 
him.”

Mention of the producen 
sory board, according to tl* 
ers, sparked an outburst by

iree womer 
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d by dartir
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in which he referred to bH position to 
niggers" and called tWptate Depart 

ly scoffedBureau president, 0 
Chaloupka, a “god-damned 
mian

Bryant said one of theAi 
Agriculture representatives 
tape recording of the meet 
the group decided against 
it for the present.

“I don’t think it’d betoaW 
benefit at this time for it 
leased,” Bryant said.

Now Better Than Ever. You Will Be Pleased Wi 
These Carefully Prepared and Taste Tempting Foods 

Each Daily Special Only $1.89 Plus Tax. 
“Open Daily’’

Dlning:11A.M. to 1:30 P.M. —4:00 P.M. to 7.00P1

inicians ha 
3pled space 
jtralia so the 
i debris for s 
le said the t 
jto borrow s 
effects of si? 
le metal. , 
all the soi 

led later to 
[After all, h 
Utes was “nol 
id a darn tl 

lere is no 
around 

I'ers,” he sa 
Jsition to b<

MONDAY EVENING 
SPECIAL

Salisbury Steak 
with

Mushroom Gravy 
Whipped Potatoes 

Your Choice of 
One Vegetable

Roll or Corn Bread and Butter 
Coffee or Tea

TUESDAY EVENING 
SPECIAL

Mexican Fiesta 
Dinner

Two Cheese and 
Onion Enchiladas 

w/chili
Mexican Rice 

Patio Style Pinto Beans 
Tostadas 

Coffee or Tea
One Corn Bread and Butter

WEDNESDAY 
EVENING SPECIAL
Chicken Fried Steak

w/cream Gravy

Whipped Potatoes and 
Choice of one other 

Vegetable
Roll or Corn Bread and Bi 

Coffee or Tea

THURSDAY EVENING SPECIAL
Italian Candle Light Spaghetti Dinner 

SERVED WITH SPICED MEAT BALLS AND SAUCE 
Parmesan Cheese - Tossed Green Salad 

Choice of Salad Dressing - Hot Garlic Bread 
Tea or Coffee

Enjoy 
Drama, 
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thefinei

FRIDAY EVENING 
SPECIAL

BREADED FISH 
FILET w/TARTAR 

SAUCE 
Cole Slaw 

Hush Puppies 
Choice of one 

vegetable
Roll or Corn Bread & Butter 

Tea or Coffee

SATURDAY 
NOON and EVENING 

SPECIAL
Chicken & 
Dumplings 

Tossed Salad 
Choice of one 

vegetable
Roll or Corn Bread & Butter 

T ea or Coffee
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or stuc
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SUNDAY SPECIAL 

NOON and EVENINt
ROAST TURKEY DINNf or DOF 

Served with 
Cranberry Sauce 

Cornbread Dressing 
Roll or Corn Bread - Butte1 

Coffee or Tea 
Giblet Gravy 

And your choice of i 
One vegetable


